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EDUCATION PLAN 
 
 
I. IDENTIFICACION 
COURSE: Business Management 
Department: Business Management Department 
Discipline: Introduction to Brazilian Macroconomics and Capital 
Markets 

Code: 

Working Hours: 72 / 9 ECTS Academic year: 2014 Phase:  
Professor: Omar Omar 
E-mail Contact: omarx02@gmail.com 
 
II. SUMMARY 
Introduction to macroeconomics; brazilian macroeconomics; brazilian economy; savings, 
investments and financial intermediation; National Financial System; Fixed income Bonds; 
interest rates; monetary policy; the national financial market; stock markets; introduction to 
options and derivatives markets; futures markets; investment funds. 
 
III. GOALS AND OBJECTIVES 

- Manage the basic concepts of macroeconomics. 
- Understand brazilian economy and main economic sectors. 
- Undestand brazilian monetary policy. 
- Understand recent financial crisis. 
- Comprehend the mechanisms of interest rates definition and formulation. 
- Understand the investment alternatives in brazilian markets. 
- Comprehend the functioning of the stock, futures and options markets. 
- Capitalization alternatives in the brazilian markets. 

 
 
IV. DIDACTIC PROGRAM 

1. Introduction to Macroeconomics and brazilian macroeconomics. 
2. Brazil’s economic sectors. 
3. Product, income, savings, investment and financial transactions and intermediation. 
4. Monetary policy and the open market: goals and instruments of the monetary policy. 
5. Inflation: brazilian approach; targets; influencers; volatility; expectations. 
6. Interest rates: nominal and real; formation; types; 
7. Capital Markets functions. 
8. Stock market: shares; risk and return; diversification; Capital Asset Pricing Model. 
9. Stock market: technical and fundamentalist analysis. 
10. Future and options markets; the concept of derivatives. 
11. Fixed income bonds; public (government) bonds and corporate bonds. 
12. Bonds evaluation and selection. 
13. Initial public offers. 

 
 
V. LEARNING METHODOLOGY 
Expositive classes; 
Debates; 
Multimedia learning resources (music; movies; internet; etc.) 
Seminars; 
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IV. EVALUATION SYSTEM 
2 Seminars 20% each; 
2 test 20% each; 
Position papers 10%; 
Debates and classroom activities 10%; 
 

 
V. BIBLIOGRAPHY 
BASIC BIBLIOGRAPHY 
 
Mussacchio, Aldo; Lazzarini, Sérgio. Reinventing state capitalism: leviathan in 
Business, Brazil and beyond. Harvard University Press, 2014. 
 
More english bibliography to be added 
 
Portuguese basic bibliography 
ASSAF NETO, Alexandre. Mercado Financeiro. São Paulo: Atlas, 1999 
COSTA Jr., N. C. A., LEAL, R. P.C. e LEMGRUBER, E.F. Mercado de 
Capitais – Análise    Empírica no Brasil. São Paulo: Atlas, 2000. 
FORTUNA, Eduardo. Mercado Financeiro - Produtos e Serviços. 6a edição. 
Rio de Janeiro: Qualitymark, 1995. 
MELLAGI FILHO, A., ISHIKAWA, S. Mercado Financeiro e de Capitais. São 
Paulo: Editora      Atlas, 2000. 
PINHEIRO, Juliano L. Mercado de Capitais. São Paulo: Atlas, 2008. 
RUDGE, Luiz Fernando; CAVALCANTE, Francisco e MISUMI, Jorge Yoshio. 
Mercado de Capitais. Rio de Janeiro: Campus, 2002. 

  
SUPPLEMENTARY BIBLIOGRAPHY 
 
Graham, B. The intelligent Investor. Kunstmann Antje Gmbh, 2007. 
 
More english bibliography to be added 
 
Supplementary bibliography in portuguese 
BERNSTEIN, P., DAMODARAN, A. Administração de Investimentos. Porto 

Alegre: Bookman, 2000. 
BODIE, Z., KANE, A., MARCUS, A.J. Fundamentos de Investimentos. Porto 

Alegre: Bookman, 1999. 
ELTON, E., GRUBER, M.J., BROWN, S.J., GOETZMANN, W.N. Moderna 
Teoria de Carteiras e Análise de Investimentos. São Paulo: Atlas, 2004. 
GITMAN, Lawrence J. Princípios de Administração Financeira. São Paulo: 
Harbra, 1997. 
HULL, J.C. Introdução aos Mercados Futuros e de Opções. São Paulo, 
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BM&F, 1996. 
ROSS, Stephen A., WESTERFIELD, Randolph W., JAFFE, Jeffrey J. 

Administração Financeira Corporate Finance. São Paulo, Atlas, 1995. 
SPINOLA, Noenio. O Futuro do Futuro. São Paulo: Editora Futura, 1998. 
Correa, Cristiane. Sonho Grande. São Paulo: Editora Sextante, 2013. 

 
 
 


