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6LP��HX�VHL�TXH�HUD�GLIHUHQWH��$�8'(6&�WDPEpP�VDEH�TXH�HUD�GLIHUHQWH��SRU�LVVR�
PHVPR�TXH�HVWi�SUHYLVWD�WDO�VLWXDomR�QR�HGLWDO�
7HULD�DOJXPD�RXWUD�IRUPD�GH�ID]HU�FRP�TXH�PLQKDV�QRWDV�ILTXHP�GH���D���"�7LSR�
FRP�D�*HUrQFLD�5HJLRQDO�GD�(GXFDomR�GH�-RDoDED"
1mR�HQWHQGR�FRPR�GRLV�yUJmRV�HGXFDFLRQDLV�OLJDGRV�DR�PHVPR�JRYHUQR�GR�(VWDGR�
HVWmR�FRP�LQIRUPDo}HV�GLIHUHQWHV��RX�FRPR�XPD�LQVWLWXLomR�GH�HQVLQR�IDULD�XPD�



H[LJrQFLD�LPSRVVtYHO�GH�VHU�UHDOL]DGD��VHQGR�TXH�D�6HFUHWDULD�GH�(GXFDomR�p�D�
PHVPD�
5HDOPHQWH�SUHFLVR�TXH�DV�QRWDV�VHMDP�FRQYHUWLGDV��FDVR�FRQWUiULR�WRGD�PLQKD�
LQVFULomR�VHUi�LQYDOLGDGD�
6H�QmR�KRXYHU�QHQKXPD�SRVVLELOLGDGH�GD�HVFROD�UHVROYHU�D�TXHVWmR��VROLFLWR�R�
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UHVROYHU�p�TXDQWR�jV�PpGLDV�ILQDLV�
1R�HGLWDO�VmR�DSUHVHQWDGDV�GXDV�RSo}HV�SDUD�D�LQVWLWXLomR���GHYHUmR�VROLFLWDU�j�
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GHFODUDomR�HP�TXH�FRQVWH�DV�QRWDV�REWLGDV�HP�WRGDV�DV�GLVFLSOLQDV�GRV�WUrV�DQRV�
GR�(QVLQR�0pGLR��FRQYHUWLGDV�SDUD�R�SDGUmR�GH�������]HUR��D�����GH]���28�(17®2�
�GHFODUDomR�HP�TXH�FRQVWH�D�PpGLD�ILQDO�JHUDO�GR�(QVLQR�0pGLR��FRQYHUWLGD�SDUD�R�
SDGUmR�GH�������]HUR��D�����GH]���
1R�FDVR��WHQKR�QRWDV�TXH�VXSHUDP�R������SRU�FRQWD�GH�UHFXSHUDo}HV��FRQWXGR��
FRPR�R�SUySULR�HGLWDO�SUHYr��GHYR��VROLFLWDU�j�LQVWLWXLomR�GH�HQVLQR�PpGLR�TXH�
HPLWLX�R�UHIHULGR�KLVWyULFR�HVFRODU� TXH�D�LQVWLWXLomR�UHFDOFXOH DV�PpGLDV�SDUD�TXH
ILTXHP�HQWUH���H�����HVWRX�VROLFLWDQGR�LVVR�
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�H���2V�FDQGLGDWRV�TXH�DSUHVHQWHP�KLVWyULFR�HVFRODU�FRP�FRQFHLWRV�H�QRWDV�
Pi[LPDV�TXH�VXSHUHP�RV����SRQWRV��GHYHUmR�VROLFLWDU�j�LQVWLWXLomR�GH�HQVLQR�
PpGLR�TXH�HPLWLX�R�UHIHULGR�KLVWyULFR�HVFRODU�TXH�HPLWD�GHFODUDomR�HP�TXH�FRQVWH�
DV�QRWDV�REWLGDV�HP�WRGDV�DV�GLVFLSOLQDV�GRV�WUrV�DQRV�GR�(QVLQR�0pGLR��
FRQYHUWLGDV�SDUD�R�SDGUmR�GH�������]HUR��D�����GH]���RX�GHFODUDomR�HP�TXH�FRQVWH�
D�PpGLD�ILQDO�JHUDO�GR�(QVLQR�0pGLR��FRQYHUWLGD�SDUD�R�SDGUmR�GH�������]HUR��D����
�GH]���DQH[DU�DR�IRUPXOiULR�FySLD�GD�GHFODUDomR�H�GR�KLVWyULFR�HVFRODU�GH�
FRQFOXVmR�GR�(QVLQR�0pGLR��DPERV�HP�IRUPDWR�3')�GH�ERD�TXDOLGDGH�H�OHJtYHO�H�
LQIRUPDU�DSHQDV�D�PpGLD�ILQDO�JHUDO�GH�FRQFOXVmR�GR�(QVLQR�0pGLR��GHFODUDGD�SHOD�
LQVWLWXLomR�GH�HQVLQR�
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2ILFLDO�GH�(QVLQR��1mR�VHUmR�DFHLWDV�GHFODUDo}HV�GH�SUySULR�SXQKR��

&RQIRUPH�H[LJLGR�SHOR�HGLWDO�GH�LQVFULomR�GR�YHVWLEXODU�GH�LQYHUQR�GD�8'(6&��$�
GDWD�GD�LQVFULomR�DFDED�+2-(�H�HXQ�DLQGD�QmR�FRQVHJXL�DV�QRWDV�FRPR�GHYHULD�
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